Customs A6 [1995]

GUYANA
ACT N 3 OF 1995
FISCAL ENACTMENTS (AMENDMENT} ACT 1985

ARBANGEMENT OF SECTIONS

1 assent.

CHEDDIJAGAN,
President.

Sh April, 1995,

SECTION

Short title and eotunetiesingnt,

Insertion of pew section 124 in the Tax Act,

Amendment of section 56 of the Tax Act,

Amendment of section 2 of the Income Tax Act.
Aumcntment of section 8 of e Ineome Tax Act,
Amendment of sections 20 and 60 of the Income Tax Act.
Amendment of secticn 20 of the Income Tax Act.
Tnsertion of new section TA in e Costoms Act

EEET- SRS Ry

Price $850.00: — Te be purchased frem the Offizs of the President, Georgstewn, Guyans

PRINTED Y GUYTANA NATIONAL PRINTERS LTD,



No. 3]

2
LAWS OF GUYANA [A.D 1995

EYORT )

Shart Litle sl

Lop. 0O
Loap. 02:01
Tap. 42:01

Ieseticn
oloew

saction 124
in the Tax AcL
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AN ACT o amend the Tax Act, the Income Tax Act and the Costoms Act.
Enacied by the Pacliactend of Cuyana;-

1. {1y This Act which amends the Tax Act, the [Inooms Tax Act
and (he Customs Actmay be ciled as the Fiscal Enaciments (Amendment) Act
1995,

(2} Theamendments to the Tax Actand the Customs Act shall
come into operation with effect from 1st March, 1995,

(3} The amendments o the Income Tax Act, other than the

"amendment effected by section 7 {c}, by the insention of subsection (11} in

section 39 of the Income Tax Act, shall come into cperation with respect 1o
#nd from the year of assessment commencing on 15t January, 1996,

(4) The amendment to section 3% of the Income Tax Act .
refemred oy in subsection (3} shall come into aperation on 1st March, 1995,

2. The Tax Actis hereby amended by the insertion immediarely
after section 12 oof the following section As secticn 124 -

“Tax o0 124, (1Y Nhwithstanding anything i this Act or in any other

“-‘Wh:" writien law, there shall be raised, levied and coliected
ealle, fax atax -
wnd bets.

a) at the ate of 1cn pereent upon the gross
sum paid in respect of every overseas
telephone call or overseas fax message
orginating from Guyana, and every
subseriber to any such telephone or fax
service shall pay such Lax to the person who
carries on the business of providiog such
telephone or fax service;

[11}] al he rate of ten percent on Lhe gross value
of every het placed by 4 punter at any
betting shop, and every person who Eys
for such bet shall pay such tax to the person

" whae carries en such betiing shop.

. {2} Every person who Carrics on any husinegss refened 1o in
sobsection (1%a) shall pay before the end of the first week in every month 1©
the Compiroller of Customs and Excise the aforesaid tax which bas been
collected by him n the course of business duting the preceding monih.

(3)  Every person who caries on any business referred o in
subsection (13{b} shall pay every Thursclay o te Comptroller of Custums and
Excise the aforesaid ax wiich has been collected by him in the course of
business duzing the week ending on the preceding Sawrday,

(4} Ewery persou upon makiog any payment of tax under this
section shall furnish the Comptroller of Customs and Excise, in the form from
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time o lime appwoved by him with a relurn signed by such person oc, if such
person is 4 company, by the of the busi showing particulazs of
the total amount of the tax on receipls in the course of the business which is
pavahle under this section when payment is made.

(5} Subject 10 the provisions of this section, the provisions of
this Act shall apply mutatis mutandis io respect of the tax raised, levied,
collecied and paid under this section. ™.

3. Section 56 of the Tax Act is hereby amended in the following
IESpects -

{z) by the substitulion in subsections (4} and (5} for the words
“one hundred and Gfty dollars™ and “seven bundred and
fifty dollars” of the words “fillzen-thousand dollars” and
“seventy-five thousand dollars", respectively;

(b) by the insertion aftec subsection (6} of the followilg
subsection as sub-section {7) -

“(7) (2} Ententainment duty shall be paid at the rate of (wenty-
five percantinrespect of all gross payments for admission
Lo any entertainment provided by an antisic from abread:

Provided that the Minisier may exempt from the
payment of such duty either in whaole or in part any
payment for admission 10 any such enteriainment.

(&) Every promoter shall, not later than twee days after
thestaging of the enienainment, pay (o the Commissioner
of [nland Revenue the amount of the enterainment
duty in respect of the said staging of the entertainmen.

() Every promoter upon making any payment of tax under
(e preceding paragraph shall furnish the Commissioner
of Inland Reveone in the form from time 1o Hme ap-
proved by himwith a retom signed by such prometer,
or if such promoter is a company, by the manager
of the j showing pani of the wal amount
‘of tax on receipts from the staging of the enteriainment.

(d) Every promoter who [ails ta pay the entertainment
duty which is payable by him under this subsection,
within the time prescribed by this subsection, shall, in

Idition to such entertad duty, be liable 10 pay
the Commissioner of Infand Revenoe, a further sim
of fifteen percent of such enlertpinment duty and such
additicnal aum shall be recaoverable in the same manner
25 enlerainment duty:

Provided that Ihe Commigsioner of Iniand Re-
venue may for any good cause shown, remit whoily
or in part the further sum payable,

of saction
36 of the

Tax kot
Cap. W01
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(e} A promoter who fails w furnish any retum or make any
pavment of entetainment doty 1o the Commissioner of
Inland Revenue as mequirsd by this subsection sbali pe
liable on surnmary conviction, 1o a fine of Afteen thousand
dollars.
(0 A promoter whe makes any retom to the Commissioner of
- Tnland Revenoe as required by this subsection and which is
false in any material particular shall be liable on summary
convicton, t a fine of seventy-five thousand dollars
{g} In this subsection, iz expression “promoter™ means the
person whois respansible for inviting the artists o Guyana
or for staging the cntcrtainment and includes the manager
or the authorised agent of such person ™.
Amendment 4. Section 2 of the ncome Tax Act is berehy amended by the
gf;[ﬁ“" substitution for the definiion of “head office cxpenses” of (e following
Ineome Tax definition - “}-n:ud officc cxpenses' mgans any expenscs arising from a charge
Cap. B1:01 bya nGn-reSIMLWrmﬂdnrﬂl‘a non-resident associate company of a
company resident in Guyana, or & nooeresident associate or subsidiacy
company of 2 non-resident company in respect of a branch or agency owned
by the non-tesident company In Guyana, or the bead office of a non-resident
company in respect of a branch vr agency in Guyana, for any administrative,
technical, professional or other like service of an cssenbally managerial
natore, performed by such nan-resident parcnt or nou-resident ASSOCIAlL O
subsidiary company or head oifice ol a non-resigent company;”
Amcaioen 5. Sections & (1) and 4 of the Income 'T'ax Act are hereby amended
lwcion¥of by the substittion for Lhe wards “$120,0007 of the words *$144,000".
Cap. K11
Amendment of 6. Sections 20 and &0 (1) {a) of the Income Tax Agl are hereby
scctions 20004 amended by the substitation for thewords “one hundsed and wenty thousand”
i‘::;‘:&f’“ of ihe words “one hundred and forty-four Giousand”.
B0
Amesdment af 7. Section 39 of the Income Tax Act is hereby amended in the
eection 39 of 0 v i -
o £ e following respects
Cop. K101

fa)  in subsection {1} by the substituion in paragraph (b} for the:
wonls "ot being inenst eamed o0 savingsacoount’' of the
words “not being interest referved 1o in paragraphs (¢) and
[T

(b)  insubsection{1} by the substitulionin paragraph (¢} [or the
[ull swpat the eod of a semicolon and by the inserton
immediately \hereafter of Ge following paragraph as
paragrapl {4) - :

“(d} on yross payments, heing uerest earned on loans
secured by bonds and similar instruments by any
person whether resident in Guyana or not”

(¢} by the insertion afier subseciion {1 of the [ollowing
subsection us subseciion {117 -
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“11} (3 There shall be deducted and paid o the
C igsi of Inland R not later than fourtzen
days after the deduction has heanmade a1ax atsource at the
rate of fifteen percent from every discount eamed on
treasury billshy the person wha discounts the bills whether
onurhefore matority, and the paymentshall be accomypanied
by a statement showing the hame and address of the person
who presents the treasury bills for discount or redemption,
the axnount of the discount and the 1ax deducted from the
discounl.

(B} The tax deducted in reepect of any discount ot ey
bilis in any year of income shall be credited againgt ax
payableby the tax payer for the yearof assessment fillowing
such year of income. -

()  Without prejudice Lo any other provisions of this Actorany
other written law, income ¢amed by cominercial banks on
treasury bills shgll be exempted from the provisions of this
subsection.

(d) A personlisble under this subséetion Lo accommi forand pay
over withholding tx to the Commissioner of Inland
Revenue, who [als to do so, shall be guilty of an offence
and shall be liable to the penalty provided under section 93

4
8. The Customs Act is herchy amended by the insertion inmedately  Imation of naw
after section 7 of the following section as seetion 7A - sacilon TA g«
Curoms Al
7A. (1) Nomwithstanding anything in this ‘Emviemow 0
Actor in any other written law, (here shall  we ot evary ool
be raised, lovied and collected @ tax in this  ofSeneble
section referred 10 s an environmental @R, uae
at the ratz of ten doliars on every umit  bevemge
of pon-retumabie metal, plastic, plass or card-
- board container of any alcoholic or mom-aleo- .
holic beverage imported imo Goyana and every
imparter of such beverage shall pray such tax
the Compteoller of Customs and Excise at
the same lme when any customs daties are
paid.
{2} A person liable under this section
(o pay tax, who fails 1o do so, shall be guilty of
an’ offence and shall be Tiable 1o 8 fine of five
thousand dollars and in addidon, shall pay (o
the Compurolier of Customs and Excise twice
the ampuni of the tax payable under subsection
..
Fassed by the National Assembly on 22nd February, 1995,
F.A. Narain,
Clerk of the National Assembly,

(BILL No. 4/1995)



